Bank Negara Malaysia governor Tan Sri Muhammad Ibrahim
says cryptocurrency investors must know the risks. BERNAMA PIC
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Bank Negara to let market decide
0N Cryptocurrency investments

KUALA LUMPUR: Bank Negara
Malaysia has reiterated that
Malaysia will not ban cryptocur-
rency investments for now and

': _ willlet the market decide on it.

- Bank Negara governor Tan Sri

Muhammad Ibrahim, however,
said cryptoeurrency was not
recognised as legal tender.

He said investors should know

that it 'was a high-risk invest-
ment. i

“If they invest in cryptocurren-
cy, they must know the risks,”

L

said Muhammad at the Harvard
Malaysia Business School Alumni
Club’s 40th anniversary celebra-
tions, here, recently.

He said the concept on digital
currency would be finalised this
month. ]

“Basically, we will make sure
that the promoter of a cryptocur-
rency becomes more transpar-
ent, with transparent price re-
covery methodology.”

‘ On affordable housing,
Muhammad expressed concern

that prices were not affordable to
the bottom 40 per cent group
(households with income of
RM3.,855 and below).

“If you have a salary of
RM3,000, you can only afford a
house that costs around
RMIB0,000, but that is not pos-
sible. There is an excess supply of
condominiums but they are not
affordable. We need to correct
this through the market mech-
anism,” he said. Mahanum Abdul
Aziz
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